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Related to Spire developer: Where's the deed?
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Y I V' he Chicago Spire's developer did not make a required payment to Related Midwest Friday that would have
allowed it to retain possession of the coveted site for at least a little longer. Now, Related wants the property,

stat.

About 12:07 a.m. Saturday, seven minutes after Friday's midnight deadline — seven minutes after which a payment
of at least $22 million was due from Shelbourne North Water Street to Related Midwest but not made — attorneys
for Related filed papers with U.S. Bankruptcy Court in Chicago to court to compel Irish developer Garrett Kelleher's
Shelbourne to turn over the deed to the much-talked-about site at 400 N. Lake Shore Drive.

Related, arguing that Shelbourne breached an already approved settlement and the confirmed bankruptcy plan by
not making a payment or handing over the deed, wants U.S. Bankruptcy Court Judge Janet Baer to order
Shelbourne to relinquish the deed to the 2.2-acre site.

"(Shelbourne) failed to make the required payment to (Related) on or before Oct. 31, 2014," the motion filed
Saturday states. "The debtor also failed to transfer the property to, or provide the necessary transfer documents to

facilitate the transfer of the property to (Related) on or before Oct. 31, 2014."

Related also seeks to have sanctions imposed upon Shelbourne for violating agreements, causing Related to incur
additional costs and for "making a mockery of the process undertaken in good faith by (Related) and others,
including this court."

A hearing on Related's motion is scheduled for Tuesday morning in U.S. Bankruptcy Court.
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